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A [W]RAP UP OF OUR ACTIVITIES FOR OUR COMMUNITY

Financial Successes Reporte

IMPORT and export records, revenue increases, and major dredging were key mile-
stones reached in 2004/2005 by the Townsville Port Authority, according to the newly-
released annual report.

The report showed the previous fiscal year was peppered with a range of trade, busi-
ness, and financial successes.

There were three import records set in 2004/2005 including: motor vehicles (17,887
tonnes, 11,150 vehicles, an increase of 14.4 per cent); general purpose oil (770,399
tonnes, an increase of 6.9 per cent); and cement (395,294 tonnes, an increase of 23 per
cent).

Lead ingots (160,728 tonnes, an increase of 39 per cent); molasses (276,104 tonnes,
16.2 per cent increase); and lead concentrates (405,265 tonnes, 12 per cent increase)
also set export trade records for the Port of Townsville in 2004/2005.

A security upgrade at the three Port entrances and wharves to comply with internation-
al requirements was completed at a cost of $1.24 million and fenders on a number of the
berths were upgraded at a cost of over $1.3 million.

Revenue from all operations increased from $27.18 million in 2003/04 to $28.75 million
in 2004/05. Operating profit before interest and tax was $3.18 million. Net profit was
$0.72 million and net assets amounted to $154.9 million.

Dredging of the inner harbour swing basin and silt trench was undertaken at a cost of
$2.2 million. Repairs to piles at berth one were completed at a cost of $3 million.

The Port welcomed 38 naval ships and seven passenger ships during 2004/05. In total,
676 cargo ships docked at the Port. The majority (249) were bulk carriers followed by
general cargo vessels (185) and tankers (113).

Commenting on the successes of the past financial year, Ron McLean, Chairman of the
Townsville Port Authority said: "It's been an excellent year for the Port of Townsville with
many achievements and exciting developments. Almost ten million tonnes of cargo
passed over the Port's wharves during the 2004/2005 year."

Mr. McLean paid tribute to the people responsible for the results. "Such milestones
could not have been achieved without the dedication and hard work from a committed
and progressive Port community. It is to our customers and employees that recognition
is given for this notable achievement."

Speaking on the future of the Port he said: "We are working to ensure the Port contin-
ues to move forward by liaising closely with our Port users and customers, looking to
expand and tap into overseas markets, and nurturing relationships already made with
industries and sister cities in neighbouring nations."

Dredging Up
The Past ...

Castle Hill from Ross Creek, 1892.
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